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Future of Russia's Economy and Markets: Towards Sustainable Economic Development,
Emerald Publishing Limited, Bingley 2019, p. 188
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9) Anders Aslund and Maria Snegovaya: The impact of Western sanctions on Russia and
how they can be made even more effective, The Atlantic Council, May 2021, p. 10 and
18; see also Anders Aslund: The Russian economy in health, oil, and economic crisis,
May 27, 2020,
https://www.atlanticcouncil.org/commentary/long-take/the-russian-economy-in-health-oil-
and-economic-crisis

10) Gabriel Di Bella, Oksana Dynnikova, Slavi Slavov: The Russian State's Size and its
Footprint: Have they Increased? IMF Working Paper WP/19/53, March 2, 2019, p. 13; t}&
T Hz}. Congressional Research Service: Russia: Domestic Politics and Economy, 9
September 2020, pp. 29-30; Alexander Abramov, Alexander Radygin, Maria Chernova:
State-owned enterprises in the Russian market: Ownership structure and their role in the
economy, in: Russian Journal of Economics 3 (2017), pp. 1-23
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11) Alexander Bulatov, Alexey Kuznetsov, Yuri Kvashnin, Alice Maltseva and Ninel Seniuk:
Russian MNCS: Empirical and Theoretical Aspects; in: Rob van Tulder, Alain Verbeke,
Jorge Carneiro, Maria Alejandra Gonzalez-Perez: The Challenge of BRIC Multinationals,
Progress in International Business Research Volume, Emerald Group Publishing Limited,
2017, pp. 398-399

12) David Szakonyi: Monopolies Rising. Consolidation in the Russian Economy, PONARS
Eurasia Policy Memo No. 491, November 2017, p. 4

13) Alexander Abramov, Alexander Radygin, Maria Chernova: State-owned enterprises in the
Russian market: Ownership structure and their role in the economy, in: Russian Journal
of Economics 3 (2017), p. 2: see also p. 14
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pp. 160-161

19) Kari Liuhto: Does Ownership Matter in an OFDI Decision of a Russian Firm? The Case of
Russia's Ten Largest Investors Abroad, in: Kari Liuhto, Sergei Sutyrin and Jean-Marc F.
Blanchard (Eds.): The Russian Economy and Foreign Direct Investment, Routledge, New
York 2017, pp. 248-249

20) Csaba Weiner: Russian Multinational Direct Investment in East Central European
Countries, p. 155

21) World Bank: Russia Economic Report #42. Russia's economy loses momentum amidst
COVID-19 resurgence; awaits relief from vaccine, December 2019, p. 27

22) Maria Kotova: Russia’s 2021 Trade And Investment Turn To Asia
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_13_



2 ot 2 252 Ao fF FDI fha FRgol 7 dAsH dash &t ¥4
A (FZAEE) fﬂréﬁ, 20160 & EUOJA AMH|A £Fo] 2{Ajop FDI AFalo]
S

80.7%5 At 7], 7tA, 571, oo 35 F=4 O%)ﬂ]r g
5l A5 wWeidt. Mu|lx~ 232 & 7HE Sact A2 T =

71ad (22.4%)= S8t 9¥2 ottt SRR o]7l2 %EP} = o Sea5Yd (SPC l I
H AmY) 3 Ad= da Az dsl iud 152

Adsh 2fAlob =AY IGEY ole Fao] tis] EEIith3 o]t FA

of BnAE A1 AHEEE 4T BRo] oS o] et olgol o8| £
AYe Bolxt AL AFaG "DRU9 Al Al & 36c) 2o} oA o
¥ 2ol 02 A A GFAVIASY oy 2o SABH 41% st £H U ol
RS Aol OhEAI0] 159 4oL AEAY £ Yt 5 — 201940 159
9% FDIO| 9] 389] 22, Al 39 Fole 329 1 o]y Het — & AL

s "ollA, 2= sielo] FAshe 2Alob =AY |dE0] e AMESY SAAE%
22 TAlES A1 e AS Alg B Qe Aok 252 J9e olg= Hi, =71
+ A4S HU, 299 ¥ 222 MEAS. 2Alor SFAISSEIA A, ol st A
gt gAlots Al=&e] opd AUIA|etl FAFsh= “AME| R0 RAIF0] Ak AXE
Alob S8AlE2 7hdet a¥=E0 BExgs A|¥Estks A4 Al=o] ot Aot SA-Al=
< Al=3e = dAEs 22 252 Bol 22 AP dot Ao 5A8Al= Almay =
AR CH

3%

3.1 AHESES B¢ AR5 Eapay

e 2E A2z SAASHY eAol AHEE WAIYA Uets®ol ofyel 2o 2
tsole Exbstn QUck glolH £ olgE (Bte= EH% 12 8l 2lAlol xRS0 2
RSl hat HEE 1de de o o2gol Yt

Balote] Jbg WA Qe AIHA F skl IMEMO (MAZAA2ABAALL)E 2jalot
S molsteln Almstd shed, getilote] WHARIA] CIS(S Y7t
AY) 9lvol atso] thgt ozl satet Walstol chea 2o Azo] wact THE Wy
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41) Samruk Kazyna: Overview of investment attractiveness of Central Asian countries,
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