PyHAHCOBBI IIy3bIPb Ha PBIHKE XXNAbs B KAIINTAAVCTUYIECKOM KUTae
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Muposoit kpusuc c ocenn 2019 roga sauser Ha skoHoMuky KHP. Bro neyausurtearno, KHP — »sto
OAVMH U3 BeAyIINX Y4aCTHMKOB MIPOBOI DKOHOMUKU B cepe Mpom3BoAcTBa. /0451 IPOM3BOACTBA

KHP cocraBaseT 0k010 28,7% OT MUPOBOIO IIPOMBIIIIAEHHOTO BhIITyCcKa. [1]

MpI TOKa3pIBaAU B psije CTaTell, YTO MUPOBas SKOHOMUKA UAET KO BTopoMy criady, rae KHP sanumaer
He 11ocleaHee MecTto.[2] B zaHHOII cTaThe MBI pa3bepéMcs ¢ 0AHOI U3 cdep, rAe HabA0aeTcst KPUBIC,
a MMeHHO B cdepe 3acTpoiiku Xuabs. (boaee moapobHsIit anaans sxoHoMuky KHP moxxHO Haritu B

caeayromux paborax)._[3]

B TedyeHme mocaegHux Heaeab ps4 TUIAaHTOB- aCTPOMIIMKOB HE CMOIAM BBIILAATUTL IIPOLIEHTHI IIO
kpeaurtaMm. Toarko Evergrande ne cmoraa cgeaaTh BHIIIAATY IO 40ATy Ha cymmy Ooaee 300 mapa.
AoaaapoB — «cymMa nopsaka 2% BBIT KHP u, BoamoskHO, camast 604p1mast 3a401°KEHHOCTh BO BCEM
mupe».[4] Ha camom gese cTpouTeAbHBIN IMTaHT 0AM30K K OaHKPOTCTBY. V3-3a ®TOro 1eHa IIeHHBIX

oymar Evergrande na 6upsxe ymaaa sa 80% ¢ Hagaaa 9TOTO roa.

Takoe pasBuTme CcOOBITMII TIOKA3bIBA€T, YTO CHEKYAATUBHBIN CEKTOp SBASETCS KAIOYEeBBIM
koMroHeHTOM »KoHOMUKU KHP. Kpome Toro, »To mokassBaetr, uro ¢ xpmsuca 2008/09 roza u B

TedyeHle II0CAeAHeTo AeCsTUAeTUs AOAT 3HaunTeAbHO BrIpoc B KHP.

Poct goaros

Kuraiicknit ppIHOK 3aCTpOMKM BBIPOC B HEBEPOSTHBIX IPONOPLMUAX 3a MOCAeJHUe AecATUAeTU. 3a
nepuod ¢ 1995 ao 2019 uHBeCTMIIVIM B PBIHOK XUABSA BbIpocAM € 5% 40 13% ot BBIL Takas goas
3HaYMUTEABHO IIpeBhIIIaeT Jaxe 40410 pbiHKa >kuaps CIIA 3a Hacrosmyio mcropuio. Bo Bpems

Kkpusuca 2008 aoas ot BBII perirka knabst coctaBasaa mopsiaxa 7%![5]

Prinok Hegpioxmmoctn KHP 6b14 sHaunMTeAbHO ODecIiedeH pacTyIIMM AOATOM. JHauMTeAbHas JacTh
U3 TOPOACKOTO CpeJHero Kaacca IIOKyIlala HOBBIE JOMa 3a C4eT pocTa A0ATOB. B pesyabraTe
COOTHOIIIeHVe COOCTBEHHEIX M 3aéMHBIX cpeacTs gomoxos:aicTs K BBII Brrpoc ¢ 18% B 2008 roay 4o
60% x xonmy 2018. Ceroans1 HeBepoOsATHas 3a40AXKEHHOCTL ITO MIIOTeKaM cocraBaseT 70% OT Bcex

AOATOB AOMOXO3SIVICTB. [6]
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Bo MmHOrMX cayyasx HOBble JoMa ObLAM KyIlAeHBl CpeJHMM KJAaccoM uAu Oyps>kyasuemn Aas
JAaabHeiIenn mnepernpojaxn. VIHBIMM caoBaMM, pacTyIImMil CeKTOp HeABVIKMMOCTU BBIPOC 3a CYeT
cnekyasuun. Toabko B 2007 rogy nokynaTeAn XUAbA UMeAU OAHO AU ABa TIOMEIIeHs], a y>Ke uepe3
10 aet ux agoas BrIpocaa 40 87%. VinpiMu caosaMm KaxXAbIH 9 man 10 mokyrareas SKIAbs MICIIOAB3YeT

€T0 A5 IIEPENIPOAA KU AN CAa9N B apeHAY.

Aas oOlero MOHMMAaHMS BO BCEM MIpe TsKeA0 HalTu 604aee A0pororo Kmabs yeM B ropodax KHP.
CoraacHO gaHHBIM IO COOTHOIIIEHUIO IIeHBI K peHTe 4 13 5 caMBbIX 40pOIruX ropoaos HaxoAaTcsa B KHP
(IManxaii, Ileknn, I'onkonr u IlIsHpusksHb). [HI9HLUKDHE 9TO COOTHOIIIEHME y>Ke B ABa pa3a BhIIIe YeM

B Toxno u /loHAOHe 1 B 4 pa3a BbIllle YeM B HLD—MOpKe n Can-®paninucko!

Ecamn muposoit rurant Evergrande pyxaet, To 9T0 6yAeT MMeTh IIOCAeACTBUS AAs Bcero mupa. B 2016
roAy IPOM3BOAUTEAN XKUADS cOCTaBAsAM nopsika 29% ot BBIT KHP. DToT cekrop Taxke BaskeH 445
co3gaHms pabOUYMX MECT, TaK OH B HeM 3aHATO 40 20% OT ropoackoro myoamaHoro cekropa. CoraacHo
Bloomberg: «tmmopsiaxa 41% axkTuBoB GaHKOBCKOII CHCTEMBI IIPSIMO AU KOCBEHHO CBA3aHBI C CEKTOPOM

HeABU>KMMOCTIL.» [7]

Ms-3a muposoro seca sxonomuku KHP criexyasaTusHBIN ceKTOp M (PMHAHCOBBIE MHCTUTYTHI BO BCEM
MIpe OIlacalOTCsA IIOCAeACTBUII AedoaTa pBIHKa HeABrokmMmocty. @panirysckmii 6ank Paribas —
KpymnHeimuii 0aHK EBpo3oHBI — ONyOAMKOBaA CAEAYIOIIYIO 3aMeTKy AAsl MHBECTOpPOB: «MBbl
orjeHuBaeM, 9to He MeHee 50 Mapa. n3 300 mapa goara Evergrande ¢punHancupyercss 6aHKOBCKMMU
doaramu. ITpeamoaaraercs, uro Gankosckmit cektop KHP Oyaer mmeTh CyInecTBeHHYIO HOAYIIKY
0e30I1acHOCTM 4451 TIOTAOIIEeHMsT TIA0XUX AOATOB (...) 3a IOCAeAHIOI0 HeAeAl0 MHBECTOPHI cTaau Doee
00eCrIOKOeHBl PacTyIIMMI PMCKaMM, CBSI3aHHLIMM C IIeIIOYKaMI ITOCTaBOK TOBapOB, COIMAAbHOI
CTabMABHOCTHU (CTPOMTEAN, ITOKYIIaTeAN >KIABS) U U3-3a KPeAUTHOIO CeKTopa (CHVKeHIe PVICKOB OT
BBICOKOAOXOAHBIX A0A4roBbIX oOOaumranmii KHP), Tak Kak IieHTpaAbHOe IIpaBUTEABCTBO MOAYUT

oTHOCKUTeABHO cutyanuu c Evergrande» [8]

Msrkast mocagka?

M3-3a BEICOKOTO Beca pBhIHKa HeABVKMMOCTHY, BEPOSITHO, UYTO KUTANCKUI PEXXUM CTaAMHUCTOB cAeAaeT
BCe BO3MOJXKHOE A4Sl «MSTKOI mocagkm». [lepBrIM 3HaKOM sBaAsieTcss BOpoc 123 MapA. A0A4apoB B

(punancoBy1o cucreMy 3a ocaeanue Heaeau. [9]

bes BMemraTeabcTBa peXXmMa KalMTaAUCTBI, CpeJHUII KAAcC, a TaKKe padodne 13 CTPOUTEABHBIX
¢upm omytaT Ha cebe caMble TsKeAble IIOCAEACTBI crlaga. He Hazo aaske roBoputs, uto 310 OyaeT
UMeTb IOCAGACTBUSA AAsl cTabuAbHOCTU cTpaHbl. OAMH U3 BeAyIIMX PelaKTOpOB IPO-PeXUMHON
raszeTsl numreT: «9koHoMyKa KHP u ob1ecTso OydeT KMHYTO B 5KepAo ByAKaHa, TAe BCe CTOPUT B OAUH

momeHT».[10

Tem He MeHee, Jake ecayM peXMUM BMeIIaeTcsl UM CIHaceT KalMTAaANMCTOB, 9TO OyJeT HUMeTh
AOATOCPOYHBIE HeTaTVBHBIE ITOCAEACTBUSI AAsl PKOHOMUKM, TaK KaK DTO YBEAUYUT ITYOANYUHBIN AOAT.
Ha tpetnit xpapraa 2020 roga Aoar KHP x BBIT cocrasna 288% mportus 150% B 2008. Mmposort 6aHK

cooOmtaeT: «[Ipm Texymeit crapke, cymmuposansbiii goar KHP sejer x 3HaumTeAbHON Harpyske Ha
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BBII g0 10% ot ero obcayxxusanus. boaee oaHOIT TpeT HOBOTO KpeguTa He (pMHAHCOBOIO CeKTOpa

VICIIOAB3YETCA AA51 O6C/ly>KI/IBaHI/I5[ CyIeCTBYIOIIEero 4oAra.» 12

Poct criexyasTHBHOTO ceKTOpa MOKa3bIBaeT pacTyIIyio Ipobaemy Aasa Kanurtaauctop KHP 8 moucke
00.1ee BRICOKMX HOPM HPUOBLAN B IIPOMBIIIAeHHOM ceKTope. Ha camom geae Hopma npu6sian KHP

nagaza c cepeauHsl 9061 (cM. QUTYPHI B IPUAOYKEHNI)

HEKOTOPI)IE BbIBOADbI

JlaBaiiTe caeaaeM HECKOABKO BBIBOJOB.

1. Bo-mtepsrix, KHP Oamska k cmady. Kak MBI y>Xe yKazaam B cTaTbe IIPO BTOPOI CIlaj MIPOBOII
SKOHOMUKM, ITPOMBIIIAEHHBIN CeKTOp 3HauUMTeAbHO yIaa 3a IocAejHye Mecsusl. IIpoMblaeHHbIN
CeKTOp CTaAKMBaeTcs C IepeDosIMM IIOCTaBOK DAEKTPOSHEPTUU U CEeKTOP HeABVKMMOCTM (caMblil
OBICTPO pacTyIINiT CEKTOP DKOHOMMKH) 0AM30K K OaHKpoTcTBY. Pesxum craamamncros KHP goaxen
CIABHO BMEIIMBAThCSI B 9KOHOMUKe AAs TOTO, YTOOBI 000TH perjeccuio. TeM He MeHee, HOBBIN AOAT

6y4eT UMETDh OTpuaTeAabHble A0ATOCPOYHbIE IIOCAEACTBUS.

2. Tekymine coObITUs OyAyT MMeTh 3HAUMTeAbHBIE ITOAUTUYECKUe MOcAeACTBUA. Bo-TiepBbIX, pesxum
Bce Oo0/ee yCHAMBaeT ITOAMIIEVICKMEe KOHTPOAb. PeXXMM akTMBHO BMeIIMBAeTCA B AeMOKpaTIdecKye
nporectsl B I'onkonre [13], a Takxe yepe3 NOAUTUKY AO0K4ayHOB. [14] Takke pexXxmm aTakylOT Bce
popMBI «IIaTPUOTUYECKOTO» U «HEHOPMAaAbHOIO» IIOBeAeHUs (BKAIOYasl IIOI-3Be34, OA0repoB nu
«KEHCTBEHHBIX» MY>K4UMH). DTO JelaeTcs AAs TOTO, YTOOBI OTBeCTM BHMMaHHME OT COLMAaABHBIX
po61eM BMecTe C pOCTOM IIOBMHM3Ma U MuanTapnuaMa nportus Taisansa. Global Times B craTse ¢
3aroaoBkoM «ITopa mpeaynpeants cenapatuctos TaiiBaHs, 4TO BoiiHa Oamska»: «Ecan CHIA n DPP
He BO3bMYT MHUIIMATUBY AAs IepeMeHbl TeKylleil CUTyaluu, MaTepukosble Kuraiickue BoeHHbBIE
C1ABI HaKaXXyT «TalfBaHbCKYIO HE3aBMCUMOCTDL». BpeM:t mepeiiTit OT MyCTHIX CA0B K deay» [15] Takum
obpazoM, KHP, kak m Bce ocraapHble Beamkme cumapl, >XeAalOT CHPOBOLIMPOBATh BHEIIHUE

MMOAUTNYECKNIe KPU3VCHI ITPY BCTPpeYe CO BTOPBIM CIIaA0OM DKOHOMUKI. 16

3. PKIT B ouepeaHoi pas, Kak U BCe OCTaAbHble MAapPKCUCTHI, A€MOHCTPUPYIOT MUPY, 4YTO DKOHOMMUKA
KHP sABaseTca KanmmMTaAMCTMYECKOV, YyKa3blBaeT Ha (PUHAHCOBBINI cexTop m momombs KHP
KopropanuaM. ToAbKO COBEpIIIeHHO TAyIble CTaAMHUCTBI M TICEBAO-TPOLIKMCTHI, KaK CIIapTaKMCTHI
nan AprentuHckas IIT, cumraior skoHomuky KHP He xanmraamcTudecko u — Jaxke

COLMaAVCTIYEeCKOI!

4. Ha 9TO0 yKashBalOT TakXe OTHOIIEHMA MeXAy «KpPacHBIMM MHAAMapJAepaMm» U
«KOMMyHHCTHIeckoi» maprueit. Iaasa China Evergrande Group sisaserca mpumepom storo. Croit
Ilsunp ormerna B 2018 rogy: «Bce aoctmsxenmsim China Evergrande Group s ob6s3aH maprum,
ToCy4apcTBy 1 BceMy oOmiectsy» [17]. Azemona Ilam, kuraiickmii OGM3HeCMeH, OINCHIBAeT B CBOeN
HeZaBHO oITyOamKosaHHOM KHUTe («KpacHas pyaeTrka») Myup KOoppyMIMpoBaHHBIX ToAnTNKos KHP n

6usnecmeHos [18]. ToAbKO OYeHD cAeMble MOTYT BePUTh, YTO HTO MOXKHO CUMTATh «COIMAAM3IMOM»!

5. Hakoner; 6ankporctso Evergrande m Apyrmx crekyAATMBHBIX TMTaHTOB ITOKaszbiBaeT, yto KHP

CTaZa BeCOMOI CIA0M B MUPOBOM KannTaausMme. Haroaeon ormerna: «Kuraii — 9TO CIAIIUI TUTaHT,
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KOTJa OHa IMPOCHETCA MUP COAPOTHeTCA.» Tekylree ODaHKPOTCTBO 3aCTPOMIINKOB M X0AOAHAsI BOJIHa
MexxAy BammurronoMm u IlekmHOM moaTBep>kAaioT 3TO. IlceBao-TponkucTsl 13 AprenturHckon PTS
nau bpasuanckoii PSTU orpuniaror mmnepuaaucruaeckuii xapakrep KHP. Ms1 3agaem sorrpoc sTum
toBapumaMm: «CMOXeT AU (PUHAHCOBHI Iy3bIph B ApreHTuHe uaAm bpasmamm, Maaasum nan
VMuaonesun BoI3BaTh 4poXb Yoaa-Crpurta, oHAoHa nan @pankydpra? Koneuno, Her. Ho myssips B
KHP aal» D10 aeMOHCTpuUpyeT IOAOXEHMe MeXAy TOCyAapcTBaMy, a MBI, TakuM oOOpa3oM
mosTOpsieM, uTo Oe3 moHmManms npupoast KHP u npusHaHmne ee MMIIlepraAnucTOM — HEBO3MOXKHO

IOHATD A 3aHATb KOHKPETHYIO IIOAUTHNYEeCKYIO Io3unmio ceroanst! [19

IIpnaoxenne

China: Internal Rate of Return [20]

China: internal rate of return
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[1] Felix Richter: These are the top 10 manufacturing countries in the world, World Economic Forum,

25.2.2020, https://'www.weforum.org/agenda/2020/02/countries-manufacturing-trade-exports-

economics/; output measured on a value-added basis in current U.S. dollars.

[2] Michael Probsting: World Economy: Heading towards a Second Slump? 2 October 2021,

https://www.thecommunists.net/worldwide/global/world-economy-heading-towards-a-second-
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slump/; see also these articles by our Argentinean comrades: Juan Giglio: A 13 afios del Lehman
Brothers y en el medio de la caida de Evergrande, 26.10.2021,
https://convergenciadecombate.blogspot.com/2021/09/a-13-anos-del-lehman-brothers-y-en-el.html;

Damian Quevedo, Evergrande, una burbuja a punto de explotar en nuestro continente, 5.10.2021,

https://convergenciadecombate.blogspot.com/2021/10/evergrande-una-burbuja-punto-de.html

[3] The RCIT has published numerous documents about capitalism in China and its transformation
into a Great Power. See on this e.g. our book by Michael Probsting: Anti-Imperialism in the Age of
Great Power Rivalry. The Factors behind the Accelerating Rivalry between the U.S., China, Russia, EU
and Japan. A Critique of the Left's Analysis and an Outline of the Marxist Perspective, RCIT Books,

Vienna 2019, https://www.thecommunists.net/theory/anti-imperialism-in-the-age-of-great-power-

rivalry/. See also by the same author an essay published in the second edition of The Palgrave
Encyclopedia of Imperialism and Anti-Imperialism (edited by Immanuel Ness and Zak Cope), Palgrave
Macmillan, Cham, 2020, https://link.springer.com/referenceworkentry/10.1007%2F978-3-319-91206-

6_179-1; China’s transformation into an imperialist power. A study of the economic, political and

military aspects of China as a Great Power (2012), in: Revolutionary Communism No. 4,
http://www.thecommunists.net/publications/revcom-number-4; How is it possible that some Marxists
still Doubt that China has Become Capitalist? (A Critique of the PTS/FT), An analysis of the capitalist

character of China’s State-Owned Enterprises and its political consequences, 18 September 2020,

https://www.thecommunists.net/theory/pts-ft-and-chinese-imperialism-2/; Unable to See the Wood for
the Trees (PTS/FT and China). Eclectic empiricism and the failure of the PTS/FT to recognize the
imperialist character of China, 13 August 2020, https://www.thecommunists.net/theory/pts-ft-and-

chinese-imperialism/; China’s Emergence as an Imperialist Power (Article in the US journal 'New
Politics'), in: “New Politics”, Summer 2014 (Vol:XV-1, Whole #: 57)

[4] India Today: Explained: Why China’s Evergrande crisis has sent global stock markets in panic
mode, 21 September 2021, https://www.indiatoday.in/business/story/china-evergrande-crisis-global-
stock-markets-in-panic-mode-1855467-2021-09-21

[5] The figures on China’s real estate sector, if not indicated otherwise, are taken from a highly
informative research paper which has been recently published by a U.S. and a Chinese analyst from
the National Bureau of Economic Research: Kenneth S. Rogoff and Yuanchen Yang: Peak China Housing,
NBER Working Paper Series, Working Paper 27697, http://www.nber.org/papers/w27697

[6] See on this also Martin Wolf: The economic threats from China’s real estate bubble, Financial
Times, 5.10.2021, https://www.ft.com/content/1abd9d4b-8d94-4797-bdd7-bee0f960746a

[7] Bloomberg: China's banks downplay risks after Evergrande misses payments, 23 September 2021,
https://www.thenationalnews.com/business/2021/09/23/chinas-banks-downplay-risks-after-

evergrande-misses-payments/

[8] Quoted in Reuters: What analysts have to say about Evergrande as default risks rise, 21 September
2021, https://www.reuters.com/article/china-evergrande-debt-idCNL4AN20QN127

[9] William Pesek: Xi plots prudent response to Evergrande crisis, Asia Times, 4 October 2021,

https://asiatimes.com/2021/10/xi-plots-prudent-response-to-evergrande-crisis/
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[10] Quoted in Alexandra Stevenson, Michael Forsythe and Cao Li: China and Evergrande Ascended
Together. Now One Is About to Fall, Sept. 28, 2021,

https://www.nytimes.com/2021/09/28/business/china-evergrande-economy.html

[11] World Bank: China Economic Update, December 2020: From Recovery to Rebalancing: China’s
Economy in 2021, Washington 2020, p.28; Desmond Lachman: Is this China's Lehman Brothers
moment? 21.09.2021, https://thehill.com/opinion/finance/573102-is-this-chinas-lehman-brothers-

moment
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